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Note:	Section	I	is	compulsory.	Attempt	any	THREE	(3)	questions	from	Section	II. ���������ٔ 	
۔� 	 �� ����� ���� 	 �� 	 ��������� 	(3)	 �� � !"# 	 $� 	 %�&'�(ٔ 	 $� 	 )� !" 	 *+, 	 -�./ 	 ۔�01 	 ���2345 	 �+ّ7 	 -�./ 	 8� 3&�ؕ:
SECTION	–	I

2. Write	short	answers	to	any	SIX	(6)	questions. ;��<=>=��ٔ 	
۔@�? 	 A� �BCDE!F 	 �� ����� ���� 	 G�> 3H�IJ 	 �� 	 ��������� 	(6)	 L� MN 	 $� 	 %�&'�(ٔ
(2×6	=	12)

(i) Define	profession. ;��<=>=��ٔ 	
۔@�? 	 O� �PCQR !S3 	 T�( 	 �� UVWXY/
(ii) What	is	meant	by	extractive	industry? ؟�01 	 [J�* 	 ;�\!] 	 $� 	 ^�_3`a� 	 �b�c�B3C�d�5
(iii) What	is	meant	by	unlimited	liability	of	an	owner? ؟�01 	 [J�* 	 ;�\!] 	 $� 	 *�2e 	 *3f/ 	 G�gh+* 	 i3j!J 	 T�( 	 )����k
(iv) Who	is	called	as	insolvent	partner? l�1 W"؟ 	 mR�n=��o 
�p 	 ;q�rs � 	 *�2 	 -�./ 	 *8E !&�t�u!/
(v) What	is	meant	by	separate	legal	entity	of	Joint	Stock	Company? ؟�01 	 [J�* 	 ;�\!] 	 $� 	 v�\!wYx!a� 	 y� �]8� 3&'�3( 	 ���z 	 T�( 	 {�|w M}35 	 T�( 	 ~J)���R !/ 	 ��XYj�J��/
(vi) Define	deferred	share. ;��<=>=��ٔ 	
۔@�? 	 O� �PCQR !S3 	 T�( 	 -��� 	 �t�����'�(ٔ
(vii) Define	Single	Member	Company. ;��<=>=��ٔ 	
۔@�? 	 O� �PCQR !S3 	 T�( 	 {�|w M}35 	 ���j�J 	 b��3��
(viii) What	is	meant	by	statutory	meeting? ؟�01 	 [J�* 	 ;�\!] 	 $� 	 ��� ���� 	 �ٓ�R ٔw !}35
(ix) Define	credit	cooperative	society. ;��<=>=��ٔ 	
۔@�? 	 O� �PCQR !S3 	 T�( 	 �� ���� 1�5 	 �)�h�*ِ 	 �A� 3� ��"# 	 T�( 	 �����3/

3. Write	short	answers	to	any	SIX	(6)	questions. ;��<=>=��ٔ 	
۔@�? 	 A� �BCDE!F 	 �� ����� ���� 	 G�> 3H�IJ 	 �� 	 ��������� 	(6)	 L� MN 	 $� 	 %�&'�(ٔ
(2×6	=	12)

(i) What	is	meant	by	quotation? ؟�01 	 [J�* 	 ;�\!] 	 $� 	 -� 3� 	 �� 	 %�&�� ؕV!�Y"#
(ii) Define	departmental	store. ;��<=>=��ٔ 	
۔@�? 	 O� �PCQR !S3 	 T�( 	 b��ؕ�2 	 *�2e 	 �� Y`u�/
(iii) Write	down	four	services	of	wholeseller	for	industrialist. ;��<=>=��ٔ 	
۔@�? 	 A� �BCDE!F 	 �� 3h)���� 	 �� M]2 	 ;��\=����ٔ 	
?� 	 *�2 	 ��]2�� 3]�R 3/ 	 T�( 	 ��3�+�Y 	 �� ����
(iv) What	is	meant	by	retailer? ؟�01 	 [J�* 	 ;�\!] 	 $� 	 ��3�+�Y 	 �� 3�2*�
(v) What	is	bill	of	entry? ؟�01 	 �� 1��� �� 	 ;�\!] 	 ��R �jؕJe 	 �ٓ 3 	 �� ��
(vi) What	is	meant	by	foreign	trade? ؟�01 	 [J�* 	 ;�\!] 	 $� 	 A� �g �]2�� 	 ����¡���45 	 �� � W"#
(vii) What	is	meant	by	exchange	rate? ؟�01 	 [J�* 	 ;�\!] 	 $� 	 ¢� �\�]*£/ 	 ~YJ¤
(viii) What	is	meant	by	delcreder	agent? ؟�01 	 [J�* 	 ;�\!] 	 $� 	 �A� !> �x3aؕ 	 %���E !hؕ2 	 *ؕ�E !�
(ix) What	is	meant	by	advertisment? ؟�01 	 [J�* 	 ;�\!] 	 $� 	 ¥� �¦Y§1j!J

4. Write	short	answers	to	any	SIX	(6)	questions. ;��<=>=��ٔ 	
۔@�? 	 A� �BCDE!F 	 �� ����� ���� 	 G�> 3H�IJ 	 �� 	 ��������� 	(6)	 L� MN 	 $� 	 %�&'�(ٔ
(2×6	=	12)

(i) Define	musharika. ;��<=>=��ٔ 	
۔@�? 	 O� �PCQR !S3 	 T�( 	 ��̈Y]2��/
(ii) Define	insurance. ;��<=>=��ٔ 	
۔@�? 	 O� �PCQR !S3 	 T�( 	 ¢� ©ª!�/
(iii) What	is	meant	by	air	transport?



؟�01 	 [J�* 	 ;�\!] 	 $� 	 D� ؕF�¥� 3��M�2�ؕ 	 «� 3¬3]'�(ٔ
(iv) Describe	the	importance	of	office. ;��<=>=��ٔ 	
۔@�? 	 ¢� ©\!]­# 	 ��� 1�x!a� 	 T�( 	 *®3j�J
(v) Define	warehousing. ;��<=>=��ٔ 	
۔@�? 	 O� �PCQR !S3 	 T�( 	 ��� 3h+23e 	 *33̄j!J�
(vi) What	is	meant	by	personal	letters?	List	out	their	kinds.

¢� �\�]¢°� ٔ�!s ۔� 	 �±� �¨], 	 T�( 	 �� 	 ؟�01 	 [J�* 	 ;�\!] 	 $� 	 -� 3²�³ 	 A� 3´ �5
(vii) What	is	meant	by	circular	letter? ؟�01 	 [J�* 	 ;�\!] 	 $� 	 [J�µ�¶/ 	 ·��Y}�5
(viii) Write	down	any	four	features	of	a	good	warehouse. ���������ٔ 	
۔� 	 -� 3¸�^�\!]�� 	 �� M]2 	 ¹5 	 %�&'�(ٔ 	 T�( 	 º�&*�, 	 �»¼=½¾ �¿
(ix) Write	down	the	sources	of	short	term	finance. ���������ٔ 	
۔� 	 *32�À� ٔÁ 	 �� 	 ��]2e 	 ~J)���R !/ 	 T�( 	 )�h�� 	 G�> 3H�IJ

SECTION	–	II
5. What	steps	should	be	taken	before	starting	a	new	business?	Write	down	in	detail.;��<=>=��ٔ 	
۔@�? 	 ¢� ©\!]­# 	 $� 	 O� �Â3Ã\!� 	 ؟�01 	 D�MFؕ�R �� 	 º��32�R 3� 	 $� 	 [J���� 	 $� 	 %�&­# 	 ÄR=Å=ÆÇ 
¿�p 	 $� 	 %��È3� 	 ~YJ+É 	 ��]2+�� ��2 	 ¢� 3\!]

(8)

6. Define	partnership	deed	and	also	write	down	its	main	contents. ;��<=>=��ٔ 	
۔@�? 	 A� �BCDE!F 	 �� �Ê5 	 Ë� 3Ì]�� 	 �Í1Î 	 �� 	 �� 	 �+2 	 ;��<=>=��ٔ 	
?�@ 	 O� �PCQR !S3 	 T�( 	 Ï�Ð]l�1h� 	 ~YJ�;�}�5
(8)

7. Write	down	the	advantages	and	disadvantages	of	Joint	Stock	Company,	in	detial ���������ٔ 	
۔� 	 $� 	 O� �Â3Ã\!� 	 O� 3Â�¬]�� 3��� 	 �+2 	 ¡3���� ٔh 	 �� 	 {�|w M}35 	 T�( 	 ~J)���R !/ 	 ��XYj�J��/
(8)

8. Write	down	the	merits	of	Foreign	Trade. ;��<=>=��ٔ 	
۔@�? 	 A� �BCDE!F 	 ¡3���� ٔh 	 �� 	 A� �g �]2�� 	 )�ÑÒ5 	 i3j!J
(8)

9. Define	filing	also	discuss	the	characteristics	of	filing	system	in	business	offices.���������ٔ 	
۔� 	 -� 3¸�^�\!]�� 	 T�( 	 ¢� �\3he 	 ��\Y� 	 +�Ó( 	 �� 1�È3� 	 �b�_�Ô|]7 	 )� !" 	 *y� 3]D� �F 	 ��]2+�� ��2e 	 �+2 	 ;��<=>=��ٔ 	
?�@ 	 O� �PCQR !S3 	 T�( 	 ¢� �\3he 	 ��\Y�
(8)

Notes	on	this	transcription
Objective	paper	not	included.	Only	the	subjective	half	of	this	paper	was	available.	Send	the	objective	sheet	and	it	can	be	added.
Typeset	by	Tayarri	from	the	printed	2021	Gujranwala	Board	paper	(original	board	sheet,	Principles	of	Commerce,	Commerce	Group,	Paper	I,	series	322).	Question	wording	and
numbering	follow	the	source	exactly.	No	answer	key	is	included.
This	is	a	bilingual	board	paper:	each	item	is	printed	in	English	and	Urdu.	The	Urdu	column	here	is	a	reconstruction	typeset	in	Nastaliq,	not	a	glyph-level	verified	transcription,	and
the	Urdu	text	layer	is	not	searchable.	A	native	reader	should	proof	it	before	it	is	relied	on.
The	printed	header	does	not	carry	a	group	label;	the	sheet	has	a	handwritten	annotation	that	appears	to	read	“ ارسود ”	(second).	The	group	shown	above	follows	the	file	it	was
supplied	as	—	worth	confirming	before	publishing.
Board	spellings	kept	verbatim:	“wholeseller”,	“delcreder”,	“advertisment”	and	“detial”.


